LEGAL ADVERTISEMENT
TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

Current Legal Notices can be found at:

https://woolwichtwp.org/government/woolwich-township-legal-advertisements/

PUBLIC NOTICE
WOOLWICH TOWNSHIP

SYNOPSIS OF 2025 REPORT OF AUDIT OF THE TOWNSHIP OF WOOLWICH

Combined Balance Sheets --
Regulatory Basis All Funds

Dec. 31, 2025 Dec. 31, 2024

ASSETS
Cash $ 39,326,879.52 $ 40,058,674.09
Taxes and Liens Receivable 503,081.92 492,202.76
Property Acquired for Taxes 173,200.00 173,200.00
Accounts and Grants Receivable 1,127,645.09 1,136,777.88
Deferred Charges to Future Taxation -- General Capital 45,475,144 92 41,051,587.38
Fixed Assets 14,451,185.00 14,297,398.00

Total Assets $ 101,057,136.45 $ 97,209,840.11
LIABILITIES, RESERVES AND FUND BALANCE
Bonds, Loans, and Notes Payable $ 41,079,505.14 $ 37,993,587.38
Other Liabilities and Special Funds 33,159,345.40 34,162,974.00
Reserve for Certain Assets Receivable 2,184,822.65 1,984,078.54
Fund Balance 10,182,278.26 8,771,802.19
Investment in Fixed Assets 14,451,185.00 14,297,398.00

Total Liabilities, Reserves and Fund Balance $ 101,057,136.45 $ 97.209.840.11
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Statements of Operations and Changes In Fund Balance - Regulatory Basis Current Fund

Revenue and Other Income Realized Dec. 31, 2025 Dec. 31, 2024
Surplus Utilized $ 3,811,500.00 $ 3,850,000.00
Miscellaneous -- From Other Than Local Property Tax Levies 13,155,447.34 8,532,699.91
Collection of Delinquent Taxes and Tax Title Liens 416,761.77 491,414.96
Collection of Current Tax Levy 54,388,070.58 52,259,117.02
Total Income 71,771,779.69 65,133,231.89
Expenditures

Budget Expenditures:

Municipal Purposes 20,713,839.12 16,744,805.54
County Taxes 11,486,332.65 11,150,314.55
School District Taxes 32,930,411.00 31,472,162.50
Municipal Open Space Tax 787,784.06 761,818.71
Other Expenditures 80,895.10 8,260.17
Total Expenditures 65,999,261.93 60,137,361.47
Excess in Revenue 5,772,517.76 4,995,870.42
Fund Balance January 1 8,220,126.90 7,074,256.48

13,992,644.66 12,070,126.90
Decreased by:

Utilization as Anticipated Revenue 3,811,500.00 3,850,000.00

Fund Balance December 31 $ 10,181,144.66 $ 8.220,126.90
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RECOMMENDATIONS
2025-001 That all bank accounts are reconciled properly and on a timely basis.
2025-002 That an analysis of Payroll Agency balances in the Trust Other Fund be
properly maintained. 2025-003 That interest earnings are allocated to Developer

Escrow accounts exceeding $5,000.

The above synopsis was prepared from the Report of Audit of the Township of Woolwich, County of
Gloucester, for the calendar year 2025, submitted by Fred S. Caltabiano, Registered Municipal
Accountant, Certified Public Accountant of PKF O'Connor Davies LLP. The information included therein
is not intended to represent complete financial information as presented in the Report of Audit. A copy
of the Report of Audit is on file at the Municipal Clerk's office and may be inspected by any interested
person.

A Corrective Action Plan, which outlines the remedial actions the management of the Township will
take in response to the recommendations contained in the Schedule of Findings and
Recommendations included in the Report of Audit, will be prepared in accordance with federal and
state guidelines. A copy of the Corrective Action Plan will be placed on file and be made available
for public inspection in the office of the Municipal Clerk in compliance with the Division of Local
Government Services directives.

Jessica Mignogna, Township Clerk
Township of Woolwich
Posted: September 9, 2026
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