
PUBLIC NOTICE 
WOOLWICH TOWNSHIP 

TAKE NOTICE The following Ordinance was introduced by the Township Committee of the 
Township of Woolwich at a meeting conducted on the 4th day of May, 2026, and will be 
considered for final passage and Public Hearing at the next regular meeting of the 
Township Committee on the 18th day of May, 2026, at the Woolwich Township Municipal 
Building, 120 Village Green Drive, Woolwich Township, NJ., beginning at 6:30 p.m.  

AN ORDINANCE OF THE TOWNSHIP OF WOOLWICH, COUNTY OF GLOUCESTER, 
STATE OF NEW JERSEY, AMENDING A FINANCIAL AGREEMENT WITH PG WOOLWICH 

URBAN RENEWAL, LLC FOR A LONG TERM TAX EXEMPTION PILOT FOR PROPERTY 
KNOWN AS BLOCK 16, LOT 5  

2026-13 

WHEREAS, the Township Committee of the Township of Woolwich (the “Township”) 
previously adopted Ordinance No. 2025-13 authorizing a Financial Agreement with PG 
Woolwich Urban Renewal, LLC (the “Redeveloper”) pursuant to the Long Term Tax 
Exemption Law, N.J.S.A. 40A:20-1 et seq. (the “Act”); and 

WHEREAS, the Financial Agreement provides for a service charge in lieu of taxes in 
connection with the development of affordable housing at property located at 341 Kings 
Highway, Woolwich Township, New Jersey (the “Project”); and 

WHEREAS, the Financial Agreement currently establishes an annual service charge 
equal to 6.28% of the Project’s annual gross revenue, together with an additional 
administrative fee equal to 2% of the annual service charge; and 

WHEREAS, the Redeveloper has advised the Township that, in order to qualify for 
financing through the New Jersey Housing and Mortgage Finance Agency (“NJHMFA”) Low-
Income Housing Tax Credit Program, the total municipal charge, inclusive of any 
administrative fee, must not exceed 6.28% of annual gross revenue; and 

WHEREAS, the Township desires to amend the Financial Agreement to ensure 
compliance with NJHMFA requirements while continuing to grant a long term tax 
exemption pursuant to the Act; and 

WHEREAS, the Township Committee has determined that it is in the best interest of 
the Township to amend the Financial Agreement accordingly. 

NOW, THEREFORE, BE IT ORDAINED by the Township Committee of the Township 
of Woolwich, County of Gloucester, State of New Jersey, as follows: 



SECTION 1. Amendment of Service Charge.  The Financial Agreement previously 
authorized by Ordinance No. 2025-13 is hereby amended to provide that the annual 
service charge payable by the Redeveloper to the Township shall be equal to six and 
twenty-eight hundredths percent (6.28%) of the annual gross revenue of the Project, as 
defined in the Financial Agreement. 

SECTION 2. Elimination of Administrative Fee.  Any provision of the Financial Agreement 
requiring payment of an administrative fee, including but not limited to a fee equal to two 
percent (2%) of the annual service charge, is hereby deleted in its entirety. 

SECTION 3. Total Payment Limitation.  The Financial Agreement shall be deemed 
amended to provide that the total annual payment obligation of the Redeveloper to the 
Township, including all service charges, fees, or other payments in lieu of taxes, shall not 
exceed 6.28% of the annual gross revenue of the Project. 

SECTION 4. Authorization to Execute Amendment.  The Mayor and Township Clerk are 
hereby authorized and directed to execute an amended Financial Agreement, or an 
amendment thereto, consistent with the provisions of this Ordinance, subject to review 
and approval by the Township Attorney. 

SECTION 5. Ratification.  Except as expressly amended herein, all terms and conditions 
of the original Financial Agreement and Ordinance No. 2025-13 shall remain in full force 
and effect and are hereby ratified and confirmed. 

SECTION 6. Severability.  If any section, subsection, sentence or clause of this Ordinance 
is adjudged unconstitutional or invalid, such judgment shall not affect the remaining 
portions of this Ordinance. 

SECTION 7. Effective Date.  This Ordinance shall take effect upon final passage and 
publication as required by law. 

 
Attest:        Township of Woolwich 
 
             
Jessica Mignogna, Township Clerk   Natalie Matthias, Mayor 
 
 

NOTICE 
 
Notice is hereby given that the foregoing ordinance was introduced and passed on first 
reading at a meeting of the Township Committee of the Township of Woolwich, held on the 
4th day of May, 2026 and will be considered for final passage at a meeting of the Township 



of Woolwich, to be held on the 18th day of May, 2026 at 6:30 p.m. at which time and place 
any interested party will be given the opportunity to be heard. 
 
                    __________________________ 
                      Jessica Mignogna, Clerk 
 
 

CERTIFICATION OF ADOPTION 
 
The foregoing Ordinance was adopted by the Township Committee of the Township of 
Woolwich upon second reading and subsequent to a public hearing conducted on said 
Ordinance at a meeting of the Woolwich Township Committee held on May 18, 2026. 
 
               ________________________ 
               Jessica Mignogna, Clerk 

Current Legal Notices can be found at: 
https://woolwichtwp.org/government/woolwich-township-legal-advertisements/ 

Jessica Mignogna, Municipal Clerk 
Posted: May 5, 2026 
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