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ﬁl\/IERCAdlEN, P.C.

CerniFied Public Accountants

INDEPENDENT AUDITORS' REPORT

To the Committee Members of
The Township of Woolwich

Report on the Financial Statements

We have audited the accompanying financial statements — regulatory basis of the
Township of Woolwich, County of Gloucester, State of New Jersey (the “Township”),
which comprise the combined statement of assets, liabilities, reserves and fund
balance of all fund types and account group and statement of revenues,
expenditures and changes in fund balance of current fund as of and for the year
ended December 31,2013, and the related notes to financial statements, which

collectively comprise the Township’s basic financial statements as listed in the table
of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with financial reporting provisions as described in
Note A. Management is also responsible for the design, implementation and
maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud
or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the

o A INDEPERDENTLY OWNED MENEER audit to obtain reasonable assurance about whether the financial statements are free
MCGLADREY ALLMNCE from material misstatement.
 AMERICAN INSTITUTE OF - . . . .
O — An audit involves performing procedures to obtain audit evidence about the amounts
——— and disclosures in the financial statements. The procedures selected depend on the

R —— auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

= New YORK SOCIETY OF
CERTIFIED PUBLIC ACCOUNTANTS

© PENNSYLVANIA INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

@ AICPA's Private COMPANIES PRACTICE
SECTION
= AICPA's Center FOR Aunim QuALITY

© REGISTERED WITH THE PCAOB

CELEBRATING 20 YEARS OF LEADING BY EXAMPLE 1
P.O. Box 7648 « Princeton, NJ 08543-7648 + 609.689.9700 + Fax 609.689.9720

www.mercadien.com

The McGladrey Alliance is a premier affiliation of independent accounting and consulting firms. The McGladrey Alliance member firms maintain their name, autonomy and
independence and are responsible for their own client fee arrangements, delivery of services and maintenance of client relationships.



INDEPENDENT AUDITORS® REPORT (CONTINUED)
Auditors' Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note A to the financial statements, the financial statements are prepared by the

Township on a basis of accounting other than accounting principles generally accepted in the United
States of America.

The effects on the financial statements of the variances between the basis of accounting described in
Note A and accounting principles generally accepted in the United States of America, although not
reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles” paragraph, the financial statements of the various
funds referred to above do not present fairly, in accordance with accounting principles generally
accepted in the United States of America, the financial position of the Township as of December 31,
2013, or the results of its operation of such funds for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the
combined statement of assets, liabilities, reserves and fund balance of all fund types and account
group of the Township as of December 31, 2013, and the statement of revenues, expenditures and
changes in fund balance for the year then ended in accordance with the financial reporting provisions
described in Note A.

Report on Summarized Comparative Information

We have previously audited the Township’s 2012 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our repoit dated June 26, 2013, in
accordance with the financial reporting provisions described in Note A. In our opinion, the
summarized comparative information presented herein as of and for the year ended December 31,

2012, is consistent, in all material respects, with the audited financial statements from which it has
been derived.

Report on Supplementary and Other Information

Our audit was conducted for the purpose of forming an opinion on the financia! statements taken as a
whole that collectively comprise the Township's financial statements. The supplemental schedules as
listed in the table of contents for the year ended December 31, 2013, are presented as additional
analytical data for purpose of complying with the requirements set forth by the Division of Local
Government Services and are not a required part of the basic financial statements.



INDEPENDENT AUDITORS' REPORT (CONTINUED

Report on Supplementary and Other Information (Continued)

Such information is the responsibility of management and was derived from and relates directly to, the
underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information
is fairly stated, in all material respects, in relation to the basic financial statements as a whole, on the
basis of accounting described in Note A.

The supplementary information as listed in the table of contents has not been subjected to the auditing
procedures applied in the audit of the basic financial statements, and accordingly, we do not express
an opinion or provide any assurance on i.

Other Reporting by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 18,
2014 on our consideration of the Township’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Township’s internal
control over financial reporting and compliance.

We A /gff%

Warren A. Broudy, CPA, CGFM, PSA
Registered Municipal Accountant
License No. 554

MERCADIEN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

June 18, 2014
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CrerniFied Public AccOuNTANTS

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Committee Members of
the Township of Woolwich

We have audited, in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained
in Government Auditing Standards issued by the Comptroller General of the United
States, the financial statements of the Township of Woolwich (the “Township”) as of
and for the year ended December 31, 2013, and the related notes to the financial
statements, which collectively comprise the Township’s basic financial statements,
and have issued our report thereon dated June 18, 2014, in which we expressed an
adverse opinion on the conformity of the financial statements with accounting
principles generally accepted in the United States of America due to differences
between those principles and accounting practices prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the
Township’s internal control over financial reporting (internal control) to determine the
audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Township’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Township’s

* AN INDEPENDENTLY OWNED MEMBER, internal control.
MCGLADREY ALLIANCE

* AMERICAN INSTITUTE OF A deficiency in internal control exists when the design or operation of a control does
CERTIFIED PUBLIC ACCOUNTANTS not allow management or employees, in the normal course of performing their
© New JERSEY SOCIETY OF assigned functions, to prevent, or detect and correct, misstatements on a timely
CERTIFIED PUBLIC ACCOUNTANTS basis. A material weakness is a deficiency, or a combination of deficiencies, in
* New YRK SocIErY of internal control, such that there is a reasonable possibility that a material
CERTIFIED PUBLIC ACCOUNTANTS misstatement of the Township’s financial statements will not be prevented, or
* PENNSYLYANIA INSTITUTE OF detected and corrected on a timely basis. A significant deficiency is a deficiency, or
CERTIFIED PUBLIC ACCOUNTANTS a combination of deficiencies, in internal control that is less severe than a material
* AICPA's PRATE COMPANIES PRACTCE weakness, yet important enough to merit attention by those charged with
SECTION governance.
= AICPA's Center FOR AubiT QUALITY
© REGISTERED WITH THE PCAOB

CELEBRATING 70 YEARS OF LEADING BY EXAMPLE 4

P.O. Box 7648 » Princeton, N] 08543-7648 + 609.689.9700 « Fax 609.689.9720
www.mercadien.com

The McGladrey Alliance is a premier affiliation of independent accounting and consulting firms. The McGladrey Alliance member firms maintain their name, autonomy and
independence and are responsible for their own client fee arrangements, delivery of services and maintenance of client relationships.



INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS {CONTINUED)

Internal Control Over Financial Reporting (Continued)

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal contro! that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies
may exist that were not identified. We did identify a deficiency in internal control, described in the
accompanying schedule of findings and recommendations as finding 2013-01, that we consider to be a
material weakness.

Compiliance and Other Matters

As part of obtaining reasonable assurance about whether the Township's financial statements are free
from material misstatements, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed an instance of noncompliance or other
matter that is required to be reported under Government Auditing Standards and which is described in
the accompanying schedule of findings and recommendations as finding 2013-01.

Township’s Response to Finding

The Township’s response to the finding identified in our audit is described in the accompanying
schedule of findings and recommendations. The Township’s response was not subjected to the
auditing procedures applied in the audit of the financial statements and, accordingly, we express no
opinion on it.

Purpose of this Report

The purpose of this report is solely {o describe the scope of our testing of internal control and
compliance and the resuilts of that testing, and not to provide an opinion on the effectiveness of the
Township’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Township's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Wee A 5

Warren A. Br v, CPA, CGFM, PSA
Registered Municipal Accountant, License No. 5§54

MERCADIEN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

June 18, 2014
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TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE ~

REGULATORY BASIS — CURRENT FUND
December 31, 2013

Revenues

Fund Balance Anticipated

Miscellansous Revenues

Delinguent Taxes

Amount to be Raised by Taxes for Support of Municipal Budget
Other Credits fo Income
Total Revenues

Expenditures
Budget

Appropriations within "CAP" Operations
Salaries and Wages
Other Expenses

Deferred Charges and Statutory Expenditures - Municipal

Appropriations Excluded From "CAP" Operations
Salaries and Wages
Other Expenses

Municipal Debt Service

Deferred Charges

Capital Improvements

Reserve for Uncollected Taxes
Total Budget Expenditures

Other Expenses and Charges fo Income
Total Expenditures

Statutory Excess to Fund Balance

Fund Balance, January 1, 2013

Decreased by Utilization in Budget

Fund Balance, December 31, 2013

See notes fo financial statements.

Budget Actual Variance
1,450,00000 § 1,450,00000 $ -
1,821,000.00 1,863,837.83 42,837.83

350,000.60 608,860.98 258,860.98
4,811,000.00 5,332,069.89 421,065.89
30,037,946.56 30,037.848.56
8,532,000.00 38,292,715.26 30,760,715.26
1,853,64563 1,853,645.683
2,935,381.13 2,935,381.13
644,369.00 644,368.00
668,114.63 668,114.63
28,111.25 28,111.25
1,451,984.76 1,451,964.51 {0.25)
127,745.00 127,745.00
60,000.00 60,000.00
762,648.60 762,648.60
8,632,000.00 8,531,8680.75 (0.25)
29,343,832.54 29,343,832.54
8,532,000.00 37,875,832.29 20,343,832.28
- 1.416,882.97 _§ 1,416,882.97
2,786,460.15
4,203,343.12
1.450,000.00

$ 2753,343.12
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity
The Township of Woolwich (the “Township”) was incorporated in 1798 and is located in the
County of Gloucester (the “County”) in the State of New Jersey. The Township covers
approximately 21.2 square miles with a population, according to the 2010 census, of 10,200.
The governing body, the Township Commiittee, is comprised of five elected members who
serve three-year terms. The Mayor and Deputy Mayor are elected by the members of the
Committee and serve for a one-year term in these positions.

The Governmental Accounting Standards Board (“GASB") Statement No. 14 established
criteria to be used to determine which component units should be included in the financial
statements of an oversight entity. The primary criterion for including activities within the
reporting entity, as set forth in the GASB Statement No. 14, is the degree of oversight
responsibility maintained by the reporting entity. However, the State of New Jersey, Division
of Local Government Services requires the financial statements of the Township to be
presented separately. As such, the financial statements of the Township include each board,
body, officer, or commission supported and maintained wholly or in part by funds appropriated
by the Township, as required by N.J.S. 40A:5-5.

Except as noted below, the financial statements of the Township include every board, body,
officer, or commission supported and maintained wholly or in part by funds appropriated by the
Township of Woolwich, as required by N.J.S. 40A:5-5.

Description of Funds

The accounting policies of the Township conform to the accounting principles applicable to
municipalities which have been prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Such principles and practices are
designed primarily for determining compliance with legal provisions and budgetary restrictions
and as a means of reporting on the stewardship of public officials with respect to public funds.
Under this method of accounting, the Township accounts for its financial transactions through
the following separate funds and accounts as presented below. This presentation differs from
the three fund, two account group presentation as required by Accounting Principles Generally
Accepted in the United States of America ("GAAP”) for government wide financial statements.

Current Fund - resources and expenditures for governmental operations of a general nature,
including Federal and State grant funds.

Trust Fund - receipts, custodianship and disbursement of funds in accordance with the
purpose for which each reserve was created.

General Capital Fund - receipt and disbursement of funds for the acquisition of general capital
facilities, other than those acquired in the Current Fund. In addition, the fund is used to track
the status of debt authorized for capital projects.

Public Assistance Trust Fund - receipt and disbursement of funds that provides assistance to
certain residents of the Township pursuant to Title 44 of New Jersey statutes.

Payroll Account - receipt and disbursement of funds to meet obligations to employees and
payroll tax liabilities.



TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

General Fixed Assets Account Group - to account for fixed assets used in governmental
operations.

Basis of Accounting
The accounting principles and practices prescribed for municipalities by the State of New
Jersey differ in certain respects from GAAP applicable to local governmental units. A modified
accrual basis of accounting is followed with minor exceptions. The more significant policies
followed by New Jersey municipalities are as follows:

Revenues - are recorded when received in cash except for certain amounts which are due from
other governmental units. Receipts from Federal and State grants are realized as revenue
when anticipated in the Township budget. Receivables for property taxes are recorded with
offsetling reserves on the balance sheet of the Township's Current Fund; accordingly, such
amounts are not recorded as revenue until collected. Other amounts that are due the
Township which are susceptible to accrual are also recorded as receivables with offsetting
reserves and recorded as revenue when received. Fund balance utilized to balance the
current fund budget is recorded as revenue and budgeted transfers from other funds are also
recorded as revenue when anticipated in the budget.

Expenditures - are recorded on the "budgetary” basis of accounting. Generally, expenditures
are recorded when an amount is encumbered for goods or services through the issuance of a
purchase order in accordance with the Encumbrance Accounting System. Outstanding
encumbrances at December 31 are reported as a cash liability in the financial statements.
Appropriation reserves covering unexpended appropriation balances are automatically created
at December 31 of each year and recorded as liabilities, except for amounts which may be
canceled by the governing body. Appropriation reserves are available, until lapsed at the
close of the succeeding year, to meet specific claims, commitments or contracts incurred during
the preceding fiscal year. Lapsed appropriation reserves are recorded as income. Grant
appropriations are charged upon budget adoption to create separate spending reserves.
Budgeted transfers to other funds are recorded as expenditures when the budget is adopted to
the extent permitied or required by law. Appropriations for principal payments on outstanding
general capital bonds and notes are provided on the cash basis; interest on general capital
indebtedness is on the cash basis.

Property Taxes - Property taxes atiach as an enforceable lien on property as of January 1.
Taxes are levied annually and are payable in quarterly installments on February 1, May 1,
August 1 and November 1 of each year. All unpaid taxes levied become delinquent January 1
of the following vear. Delingquent taxes are considered fully reserved.

Foreclosed Property - Foreclosed property is recorded in the Current Fund at the assessed
valuation when such property was acquired and is fully reserved.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves

which are created by charges to operations. Income is recognized in the year the receivables
are liquidated. Interfund receivables in the other funds are not offset by reserves.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Deferred Charges - The recognition of certain expenditures is deferred to future periods.
These expenditures, or deferred charges, are generally overexpenditures of legally adopted
budget appropriations or emergency appropriations made in accordance with N.J.SA.
40A:4-46 et seq. Deferred charges are subsequently raised as items of appropriation in
budgets of succeeding years. :

Insurance - Cost of insurance for all funds are recorded as expenditures at the time of
payment. Insurance costs chargeable to future periods are not carried as prepayments.

Compensated Absences - Compensated absences are those absences for which employees
will be paid, such as vacation, sick leave and sabbatical leave. New Jersey municipalities are
not required to accrue a compensated absences liability. See Note M for additional
information on the Township’s compensated absences policy.

inventories of Supplies - The costs of inventories of supplies for all funds are recorded as
expenditures at the time individual items are purchased. The costs of inventories are not
included on the various balance sheets.

General Fixed Assets - The Township has developed a fixed asset accounting and reporting
system as promulgated by the Division of Local Government Services, which differs in certain
respects from generally accepted accounting principles.

Fixed assets used in governmental operations (general fixed assets) are to be accounted for in
the General Fixed Assets Account Group. Public domain {("infrastructure") general fixed
assets consisting of certain improvements other than buildings, such as roads, bridges, curbs
and gutters, streets and sidewalks, and drainage systems are not capitalized.

All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is
not available, except for land which is valued at assessed value at the time the land is
foreclosed or donated. Land purchased by the Township is valued at cost.

No depreciation has been provided for in the financial statements.

Expenditures for construction in progress are recorded in the Capital Funds until such time as
the construction is completed and put into operation.

Fixed Assets acquired through grants in aid or contributed capital have not been accounted for
separately.

Tax Appeals and Other Contingent Losses - Losses which arise from tax appeals and other

contingent losses are recognized at the time an unfavorable decision is rendered by an
administrative or judicial body.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budgets - The governing body prepares and approves by resolution an operating and capita!
budget for the Current Fund which is then submitted for certification to the State of New Jersey,
Department of Community Affairs, Director of Local Government Services. Upon the receipt
of such certification and after a public hearing, the budget is then adopted by resolution.
Transfers of budgeted amounts may be made by resolution of the Township Committee
subsequent to October 31 in the current budget year and up to March 31 of the following year.

Once adopted, the Township may make emergency appropriations for purposes which are not
known at the time the budget was adopted per N.J.S.A. 40A:4-46. Also, the Township may
make amendments to the budget for any special item of revenue made available by any pubtic
or private funding source per N.J.S.A. 40A:4-87.

Reserve for Uncollected Taxes - The inclusion of the “Reserve for Uncollected Taxes”
appropriation in the Township's annual budget protects the Township from taxes not paid
currently. The reserve, the minimum amount of which is determined on the percentage of
collections experienced in the immediate preceding year, with certain exceptions, is required to
provide assurance that cash collected in the current year will provide sufficient cash flow to
meet expected obligations.

School Taxes - The municipality is responsible for levying, collecting and remitting school
taxes for the Swedesboro-Woolwich Consolidated School District and the Township’s share of
the Kingsway Regional High School District. Operations are charged for the full amount
required to be raised from taxation to operate the regional high school district for the period
from January 1 to December 31 and for the consolidated school district the Township’s share of
the amount required to be raised by taxation for the period from July 1 to June 30, increased by
the amount deferred at December 31, 2012, and decreased by the amount deferred at
December 31, 2013.

County Taxes - The municipality is responsible for levying, collecting and remitting the
Township’s share of county taxes for the County. Operations is charged for the amount due
the County for the year, based upon the ratables required to be certified to the County Board of
Taxation by January 10 of the current year. In addition, operations is charged for the County
share of added and omitted taxes certified to the County Board of Taxation by October 10 of the
current year and due to be paid to the County by February 15 of the following year.

Fund Balance - Fund balance included in the current fund represents amounts available for
anticipation as revenue in fulure years budgets, with certain restrictions.

Capitalization of Interest - It is the policy of the Township to treat interest on projects as a
current expense and the interest is included in the current operating budget.

Comparative Data - Comparative total data for the prior year has been presented in the
accompanying financial statements in order to provide an understanding of changes in the
Township's financial position and operations. However, comparative data has not been
presented in each of the statements because its inclusion would make the statements unduly
complex and difficult to read.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates - The preparation of financial statements in accordance with accounting
principles applicable to municipalities which have been prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, requires
management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual resulis could differ from those estimates.

Departures from Generally Accepted Accounting Principles - The accounting principles
and practices followed by the Township differ in some respects, which in some instances may
be material, from generally accepted accounting principles applicable to local government

units. The more significant differences are as follows:

Taxes and other receivables are fully reserved.

Interfund receivables in the Current Fund are fully reserved and recognized as a revenue in the
year of liquidation.

Unexpended and uncommitted appropriations are reflected as expenditures.

Overexpended appropriations and emergency appropriations are deferred to the succeeding
years' operations.

No provision is made for accumulated vested vacation and sick leave.

Undetermined contributions to state-administered pension plans applicable to the vear ended
December 31 are not accrued.

Estimated losses arising from tax appeals and other contingencies are not recorded when it is
probable that a loss has been incurred and the amount of such loss can be reasonably
estimated.

Depreciation expense is not calculated on fixed assets.
It was not practicable to determine the effect of such differences.
B. CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash includes amounts on deposit, petty cash and change funds with original maturities of three
months or less.

Deposits were with contracted depository banks in interest-bearing accounts that were insured
under the Government Unit Deposit Protection Act of the State of New Jersey ("NJGUDPA". All
such deposits are held in the Township's name.

NJGUDPA permits the deposit of public funds in the State of New Jersey Cash Management Fund
or in insfitutions located in New Jersey that are insured by the Federal Deposit Insurance
Corporation (“FDIC”) or by any other agencies of the United States that insure deposits.
NJGUDPA requires public depositories to maintain collateral for deposit of public funds that exceed
insurance limits as follows:
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

B. CASH, CASH EQUIVALENTS AND INVESTMENTS {CONTINUED)

Each depository participating in the GUDPA system must pledge collateral equal to at least 5%
of the average amount of its public deposits and 100% of the average amount of its public funds
in excess of the lesser of 75% of its capital funds or $200 million. The minimum 5% pledge
applies to institutions that are categorized as "well capitalized” by Federal banking standards.

The percentage of the required pledge will increase for institutions that are less than "well
capitalized."

No collateral is required for amounts covered by FDIC or National Credit Union Share
Insurance Fund ("NCUSIF") insurance. The collateral which may be pledged to support these
deposits includes obligations of the State and federal governments, insured securities and
other coliateral approved by the Department of Banking and Insurance. When the capital
position of the depository deteriorates or the depository takes an unusually large amount of

public deposits, the Department of Banking and Insurance requires additional collateral to be
pledged.

If a governmental depository fails and the FDIC or NCUSIF insurance does not insure or pay
out the full amount of public deposits, the collateral pledged to protect these funds would first
be liquidated and paid out. If this amount is insufficient, other institutions holding public funds
would be assessed pro rata up to 4% of their uninsured public funds. Although these
protections do not constitute a 100% guarantee of the safety of all funds, no governmental unit
under GUDPA has ever lost protected deposits.

As of December 31, 2013, the Township's bank balances were exposed to custodial credit risk as
follows:

Insured and Collateralized $ 500,000.00
Uninsured and Colisteralized 7,976,132.38
Uninsured and Uncollateralized 381,525.50
Total $ B,857,657.88
Deposits

Custodial credit risk for deposits is the risk that in the event of a bank failure, the Township's
deposits may not be returned or the Township will not be able to recover collateral securities in
the possession of an outside party. The Township’s policy requires deposits to be secured by
collateral valued at market or par, whichever is lower, less the amount covered by the FDIC or
NCUSIF. The Township Council approves and designates the authorized depository institution
based on evaluation of solicited responses and certifications provided by financial institutions.

Concentration of Credit Risk — This is the risk associated with the amount of investments the
township has with any one issuer that exceeds five percent or more of its total investments.
Investments issued or explicitly guaranteed by the U.S. government and the New Jersey Cash
Management Fund are excluded from this requirement. None of the investments held by the
Township are exposed to concentration of credit risk.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

B. CASH, CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)

Deposits {Continued)
Credit Risk — This is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. In general, the Township does not have an investment policy regarding Credit Risk,
however, the Township had no investments that were subject to credit risks as of December 31,
2013. The New Jersey Cash Management Fund is not rated.

Interest Rate Risk — This is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Township does not have a formal policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from interest rate
fluctuations. However, its practice is {o hold investments to maturity.

C. PROPERTY TAXES

Assessment of Tax

New Jersey statutes require that taxable valuation of real property be prepared by the Township
Tax Assessor as of October 1 in each year and filed with the County Board of Taxation by
January 10 of the following year. Upon the filing of certified adopted budgets by the Township,
the Township School District and the County, the tax rate is struck by the Board based on the
certified amounts in each of the taxing districts. Pursuant {o statute, this process is to be
completed on or before May 3, with a completed duplicate of the tax rolls to be delivered to the
Township Tax Collector on or before May 13.

Collection of Tax

Pursuant to statute, taxes for municipalities operating under the calendar fiscal year shall be
payable as follows: the first installment on February 1, the second instaliment on May 1, the
third instaliment on August 1, and the fourth installment on November 1, after which dates, if
unpaid, a ten-day grace period is given, after which taxes shall become delinquent and remain
delinquent until such time as all unpaid taxes, including taxes and other liens subsequently due
and unpaid fogether with interest thereon, have been fully paid and satisfied. The tax bills are
prepared and mailed by the Collector of Taxes of the Township annually in July.

The tax bills for each of the first two installments are based upon one-quarter of the total tax
levied against the respective properties for the preceding year. The amount of the tax bill for
third and fourth installments is the full tax as levied for the current year, less the amount charged
as the first and second installments with the amount divided equally between the last two
instaliments.

Taxes become delinquent if not paid on the installment dates or within the ten-day grace period
and become subject to interest penalties of 8% to 18% of the amount delinquent. If faxes are
delinquent 60 days before the date of the tax sale of the succeeding year, the delinquent amount
is subject to “Tax Sale,” which places a tax lien on the property allowing the holder to enforce the
tax lien by coliection or foreclosure. New Jersey property tax laws establish a tax lien on real
estate as of January 1 of the current tax year even though the amount due is not known.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

D. FUND BALANCE APPROPRIATED

The following schedule details the amount of fund balance available at the end of the current year
and four previous years and the amounts utilized in the subsequent years’ budgets.

Utilized
in Budget of
Year Balance Succeeding Year
2013 $ 275334312 $ 1,670,000.00
2012 2,786,460.15 1,450,000.00
2011 3,246,594 .58 1,800,000.00
2010 2,887 557.72 1,701,282.00
2009 4,620,545.68 2,393,000.00

E. TAXES COLLECTED IN ADVANCE
Taxes collected in advance, set forth as cash liabilities in the financial statements as follows:
December 31,

2013
$ 231,799.92

2012
$ 183,372.74

Prepaid taxes

F. LONG-TERM DEBT

Summary of Municipal Debt
December 31,

2013 2012 2011
Summary of Municipal Debt Issued
(General obligation bonds $  5,675,000.00 § 6,050,000.00 $ 8410,000.00
Bond anticipation notes 2,303,452.00 1,969,651.00 833,076.00
Green acres loans 356,073.98 382,752.41 408,905.18
Other 9,770,000.00 10,196,890.00 10,608,445.00
Total Issued 18,104,525.98 18,599,293.41 18,260,425.18
Deductions:
Bonds Authorized but Not issued - 111,880.00 223,445.00
Capital leases 9,770,000.00 10,085,000.00 10,385,000.00
Total deductions 9,770,000.00 10,196,880.00 10,608,445.00
Net debt $ 8,33452598 $ 840240341 $ 7651,981.18
Balance Balance

December 31, 2012 Increases Decreases December 31, 2013

Bonds Payable § 6,050,000.00 § - $ 37500000 $ 5,675,000.00
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

F. LONG-TERM DEBT (CONTINUED)

Summary of Statutory Debt Condition - Annual Debt Statement
The summarized statement of debt condition which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of

$16,996,263.70.

Gross Debt Deductions Net Debt
Local School District Debt % 36,286,580.20 $ 27.624,842.48 $ 8,661,737.72
Regional High School District Debt 55,845,238.73 55,945,238.73
Other Bonds and Notes 18,104,525.98 9,770,000.00 8,334,525.98

$  110,335,344.91 3 93,340,081.21 $ 16,996,263.70

Net debt $16,996,263.70 divided by average equalized valuation basis per N.J.S. 40A:2-2,
$1,104,993,699.00 = 1.538%.

Equalized Valuation Basis

2011 $ 1,137,808,897.00
2012 1,079,471,753.00
2013 1,097,700,348.00
Average $ 1,104,993,693.33

Borrowing Power Under N.J.S. 40A:2-6

3 1/2% of equalized valuation basis (municipal) $ 38,674,779.48
Net debt 16,886,263.70
Remaining borrowing power % 21,678,515.78

The Swedesboro-Woolwich Consolidated School District, as a K-6 school district, has been
permitted to borrow up to 2.5% of the average equalized valuation for the past three years.
State statutes allow a school district to exceed the district’s limitations with voter approval.
Any amounts in excess of the limit is treated as an impairment of the municipal limit.

The Kingsway Regional High School District is a 7-12 regional school district and as a result the
amount of debt issued is not subject to any statutory limitation based on average equalized
valuations. Debt is allocated based on the municipality’s equalized valuation as a percentage
of the total regional school district's assessed valuation. Since all debt authorized by the
regional school district is deductible, it does not affect the debt of the municipality.

The foliowing is a schedule of annual debt service for principal and interest on general bonded

debt (excluding bond anticipation notes), and green frust loans issued and outstanding to
maturity:
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TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

F. LONG-TERM DEBT (CONTINUED)

Year Principal Interest Total
2014 $ 417,214.68 233,299.68 850,514.36
2015 427,761.68 217.232.61 64499429
2016 443,319.69 200,756.15 644,075.84
2017 453,888.92 183,670.12 637,559.04
2018 474,469.58 175,925.21 850,394.79
2019-2023 2,612,343.18 544 52521 3,156,868.38
2024-2025 1,202,076.25 70,943.58 1,273,019.83

$ 6,031,073.98 $ 162635256 § 7,657,426.54

Green Trust Program Loans
The Township has contracted with the State of New Jersey, Department of Environmental
Protection for Green Trust Program Loans to fund a portion of the costs incurred in the
improvements td Locke Avenue Park and Park Expansion.

G. BOND ANTICIPATION NOTES AND SPECIAL EMERGENCY NOTES

The Township has outstanding at December 31, 2013 and 2012, bond anticipation notes in the
general capital fund in the amount of $2,303,452.00 and $1,969,651.00, respectively. These
funds were used for the acquisition of land- Nike base and various improvements.

H. PENSION FUNDS

Description of Plans
Substantially all of the Township's employees are covered by the Public Employees’
Retirement System (‘PERS”) and the Police and Fireman's Retirement System (‘PFRS’)
cost-sharing multiple-employer defined benefit pension plans which have been established by
State Statute and are administered by the New Jersey Division of Pensions and Benefits
("Division”).

According to the State of New Jersey Administrative Code, all obligations of the systems will be
assumed by the State of New Jersey should the systems terminate. The Division issues
publicly available financial reports that include the financial statements and required
supplementary information for the PERS and PFRS. These reports may be obtained by
writing to the Division of Pensions and Benefits, Post Office Box 285, Trenton, New Jersey
08625 or the reports can be accessed on the internet at:
http://www.state.nj.us/treasury/pensions/annrpts_archive.htm.

Public Employees’ Retirement System

The PERS was established in January 1955 under the provisions of N.J.5.A. 43:15A to provide
retirement, death, disability and medical benefits to certain qualified members. The PERS is a
cost-sharing multiple-employer plan. Membership is mandatory for substantially alt full-time
employees of the State or any county, municipality, school district, or public agency provided the
employee is not required to be a member of another State-administered retirement system or other
state or local jurisdiction.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

H. PENSION FUNDS (CONTINUED)
Description of Plans (Continued)
Police and Fireman’s Retirement System

The PFRS was established in July 1944 under the provisions of N.J.S.A. 43:16A to provide
coverage to substantially all full-time county or municipal police and fire-fighters and State
fire-fighters appointed after June 30, 1944. Enroliment is required for permanent, full-time
employees appointed to positions in law enforcement or firefighting in the State of New Jersey.
Members are eligible for retirement at age fifty-five with a benefit equal to two percent of final
compensation for each year of creditable service up to twenty years. Members with at least
twenty vears but less than twenty-five years of service credit will receive fifty percent of final
compensation. Special retirement is available at any age to those with twenty-five years of
service credit. The annual benefit calculation is equal to sixty-five percent of final compensation
plus one percent for each year of creditable service over twenty-five years but not to exceed thirty
years.

Funding Policy

The contribution policy is set by N.J.S.A. 43:15A, Chapter 62, P.L. 1994, Chapter 115, P.L. 1997,
and N.J.S.A. 18:66, and requires contributions by active members and contributing employers.
Plan member and employer contributions may be amended by State of New Jersey legislation.
The PERS and the PFRS provide for employee contributions of 5.5% and 6.5% as of October 1,
2011, and 8.5% and 10% as of October 1, 2011, of employees’ annual compensation respectively,
as defined. Employers are required to contribute at an actuarially determined rate in the PERS
and PFRS. The PERS and PFRS employer rates in effect for 2012 are 11.14% and 24.04% of
covered payroll, respectively, as reported on June 30, 2010. The actuarially determined
contribution includes funding for, cost-of-living adjustments, noncontributory death benefits and
post-retirement medical premiums. The Township’s contributions to PERS for the years ended
December 31, 2013, 2012, and 2011, were $110,218.00, $118,340.00, and $145,120.00,
respectively, equal to the required contributions for each year. The Township’s contributions to
PFRS for the years ended December 31, 2013, 2012, and 2011 were $325,821.00, $290,469.00,
and $304,350.00, respectively, equal to the required contributions for each year.

Defined Contribution Retirement Program

The Township established a Defined Contribution Retirement Program ("DCRP") as required by
Chapter 92 of the Laws of 2007 and N.J.S.A. 43:15C-1 et seq. DCRP provides for employee
contributions of 5.5% and 8.5% as of October 1, 2011, of employees annual base salary.
Employers are required to contribute 3% of the employees’ base salary. The Township's
contributions to DCRP for the years ended December 31, 2013, 2012, and 2011 were $341.55,
$331.94, and $915.12, respectively, equal to the required contributions for each year.

. POST-RETIREMENT BENEFITS

As indicated in Note H above, employees of the Township are members of the PERS and PFRS
however, as of December 31, 2013, they are not members of the State Health Benefits Plan.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

J. SCHOOL TAXES

School taxes in the State of New Jersey may be raised by either of the following methods:

Calendar year basis - whereby the tax is levied and paid based on the district's needs for one-half
of each school year encompassed in the calendar year.

School year basis - taxes are raised for the school year commencing July 1 of the current year,
paid out over the twelve months beginning with July 1.

The Kingsway Regional Board of Education raise taxes on a calendar year basis and therefore,
has no school taxes payable or deferred at December 31, 2013.

The Swedesboro-Woolwich Consolidated School District Taxes are raised on a school year basis.
Regulations provide for the deferral of not more than 50% of the annual levy when school taxes are
raised for a school year and have not been requisitioned by the school district. In the Township’s
case, the amount of $7,128,092 would be the maximum amount permitted to be deferred as of
December 31, 2013, under these regulations. The Township in prior years, elected to defer school
taxes in the amount of $4,710,504.32. During the year 2013, the Township elected to defer an
additional $200,000.00 for a total accumulation of such deferrals of $4,910,504.32.

The Swedesboro-Woolwich Consolidated School Tax has been raised and the liability deferred by
statutes, resulting in the school tax payable as set forth in the Current Fund liabilities as follows:

December 31,
2013 2012
Tax due to school district $ 7,128,082.29 $6,929,320.65
Balance deferred 4.910,504.32 4,710,504.32
School tax payable $ 221758797 $2,218,816.33

K. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years. At December
31, 2013, the following deferred charge was shown on the current fund balance sheet:

Balance to
Balance 2014 Succeeding
December 31, 2013 Budget Budgets
Current Fund:
Special emergency appropriation
Tax map revisions $ 4755000 § 11,887.50 & 35,662.50

The appropriations in the 2013 budget are not less than those required by statute.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

L. RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts, theft of, damage to, and
destruction of assets; errors and omissions injuries to employees and natural disasters. The
Township maintains commercial insurance coverage for property, liability, and surety bonds

through the Gloucester, Salem, and Cumberland Counties Municipal Joint Insurance Fund
("Fund”).

The Fund provides the Township with the following coverage:

Property Policy

Automobile Policy

Crime Policy and Excess Crime Policy

Casualty Policy

Workers’ Compensation and Excess Workers Compensation Policy
Environmental Legal Liability Policy

Excess Liability Policy

Public Officials and Employment Liability Policy

Volunteer Directors and Officers Policy

Contributions to the Fund are payable in an annual premium and are based on actuarial
assumptions determined by the Fund's actuary. The Township’s agreement with the Fund
provides that the Fund will be self-sustaining through member premiums and will reinsure through
the Municipal Excess Liability Joint Insurance Fund for claims in excess of $50,000.00 to
$250,000.00 based on the line of coverage for each insured event.

The fund publishes its own financial report for the year ended December 31, 2013, which can be
obtained from:

Gloucester, Salem, Cumberiand Counties Municipal Joint Insurance Fund
Post Office Box 488
Marlton, New Jersey 08053

M. COMPENSATED ABSENCES

Full-ime employees are entitled to six paid sick days each year. Township employees may
accumulate and carry forward sick time to a maximum of thirty days. There is a maximum pay-out
of $10,000.00 and is paid at the rate of pay upon retirement. Up to five vacation days not used
during the year may be carried forward; however, no accumulation of vacation time is permitted.
Employees are paid for all accrued vacation time at retirement only.

Full-time police are entitled to up to 120 paid sick leave hours each year. Sick time may be
accumulated and carried forward to subsequent years; however, no sick time is paid upon
termination or retirement. Up to four vacation days not used during the year may be carried
forward. Employees are paid for all accrued vacation time at retirement only.

At December 31, 2013 and 2012, the Township estimates this liability to approximate $204,021.16
and $86,070.65, respectively. Effective January 1, 2002, the State of New Jersey allowed
municipalities to create a reserve trust fund for compensated absences. However, the Township
does not maintain a compensated absences trust fund.

21



TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

N. DEFERRED COMPENSATION

Employees of the Township may participate in a deferred compensation plan adopted under the
provisions of the Internal Revenue Code (“IRC") Section 457 (Deferred Compensation Plans with
Respect to Service for State and Local Governments).

The deferred compensation plan is available to all employees of the Township. Under the plan,
employees may elect fo defer a portion of their salaries and avoid paying taxes on the deferred
portion until the withdrawal date. The deferred compensation amount is not available for
withdrawal by employees until termination, retirement, death, or unforeseeable emergency.

The deferred compensation plan is administered by an unrelated financial institution. Under the
terms of an IRC Section 457 deferred compensation plan, all deferred compensation and income
attributable to the investment of the deferred compensation amounts held by the financial
institution, until paid or made available to the employees or beneficiaries, are the property of the
employees.

As part of its fiduciary role, the Township has an obligation of due care in selecting the third party
administrator. In the opinion of the Township’s legal counsel, the Township has acted in a prudent
manner and is not liable for losses that may arise from the administration of the plan.
O. LEASE OBLIGATIONS
At December 31, 2013, the Township had capital lease agreements in effect for the following:
Municipal Building Construction
The foliowing is an analysis of capital leases.
Capital leases- the following capital fixed assets were acquired by capital lease.
December 31,

2013 2012
Municipal building $ 9,770,000.00 $ 10,085,000.00

Future minimum fease payments under capital iease agreements are as follows:

Year Principal Interest Total

2014 $ 330,00000 $  433,16875 $ 763,168.75

2015 345,000.00 417,943.75 762,843.75

2016 385,000.00 400,193.75 765,193.75

2017 380,000.00 381,568.75 761,568.75

2018 400,000.00 362,088.75 762,068.75
2018-2023 2,300,000.00 1,515,281.25 3,815,281.25
2024-2028 2,860,000.00 957,290.63 3,817,280.63
2029-2032 2,790,000.00 258,300.00 3,048,300.00

$ 977000000 $§ 472581563 $ 14,495,815.63
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

P. NEW JERSEY UNEMPLOYMENT COMPENSATION INSURANCE

The Township has elected to fund its New Jersey Unemployment Compensation Insurance under
the “Benefit Reimbursement Method.” Under this plan, the Township is required to reimburse the
New Jersey Unemployment Trust Fund for benefits paid to its former employees and charged to its
account with the State. The Township is billed quarterly for the amounts due fo the State. The
following is a summary of Township contributions, reimbursements to the State for benefits paid,
and the ending balance of the Township's trust fund for the current and previous two years:

Township Amount Ending
Year Contributions Reimbursed Balance
2013 3 - $ 4.648.91 $ 1,390.24
2012 6,130.33
2011 8,408.54 8,617.53

Q. LITIGATION

It is the Township Counsel’s opinion there exists no litigation or contingent liability that may be
pending against the Township that would have an adverse effect on the financial position in the
future.

R. SUBSEQUENT EVENTS

Subsequent events were evaluated through June 18, 2014, which is the date that the financial
statements were available to be issued. No issues were noted by management that required
disclosure.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND

COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANGCE
Year Ended December 31, 2013

December 31,

Ref. 2013 2012
Revenue and other income realized:;
Fund balance utilized A-2  $ 1450,000.00 $ 1,800,000.00
Miscellaneous revenue anticipated A-2 1,863,837.83 1,570,433.61
Receipts from delinquent taxes A2 608,860.98 1,073,080.13
Receipts from current taxes A-2A 34,563,073.62 32,741,000.31
Non-budget revenue A-2 569,261.41 328,823.46
Other credits to income:
Unexpended balance of appropriation reserves A-8 227,472.40 305,169.62
Accounts payable cancelled 10,209.02 20,534.10
Total revenues 39,292,715.26 37,839,041.23
Expenditures:
Budget and emergency appropriations:
Appropriations within "CAPS"
Operations:
Salaries and wages A-3 1,853,645.63 1,804,177.54
Other expenses A-3 2,935,381.13 2,898,625.00
Deferred charges and statutory expenditures A3 644,369.00 618,890.51
Appropriations excluded from "CAPS"™:
Operations:
Salaries and wages A-3 668,114.63 735,957.20
Other expenses A-3 28,111.25 86,300.36
Capital improvements A-3 60,000.00
Municipal debt service A-3 1,.451,084.51 1,443,392.34
Deferred charges A-3 12774500 277 405.00
County taxes A-B 7.099,984.07 £,811,768.65
Due county for added taxes A-B 56,396.06 70,519.08
Local district school tax A-10 14,056,184.00 13,058,640.73
Regional high school tax A-11 8,255,842 .00 7,655,776.00
Due municipal open space tax A-B 322,690.39 316,915.92
Due municipal open space for added taxes A-G 2,5655.81 3,483.90
interfund loans advanced 312,828.81 716,214.43
Total expenditures 37.875,832.29 36,499,175.66
Statutory excess {o fund balance 1,416,882.97 1,339,865.57
Fund balance - January 1, 2013 A 2,786,460.15 3,246,504 58
4,203,343.12 4,586,460.15
Decreased by utilization as anticipated revenue A2 1,450,000.00 1,800,000.00
Fund balance - December 31, 2013 A $ 2,753,343.12  $ 2,786,460.15
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES
Year Ended December 31, 2013

A-ZA

Ref.
Allocations of current tax collections:
Revenue from collections A1, A8
Allocated to:
School, county, open space and special district taxes A6
Balance for support of municipal appropriations
Add: appropriation "reserve for uncollected taxes” A-3
Amotmnt for support of municipal budget appropriations A2
Analysis of receipts from delinquent taxes:
Delinquent tax collections AB
Tax title lien collections A5, AT
Total A2

ANALYSIS OF NON-BUDGET REVENUES

__Ref

Chief financial officer:
Administrative fees - veterans and senior citizens
deductions
Interest on investments
Liquor licenses
Marriage licenses
Junk yard licenses
Fees and permits
Miscellaneous
Total chief financial officer A4

Chief financial officer:
Cable TV franchise fees A8

Tax collector:
Tax search fees
Interest on investmenis
Premium on Tax Sale

Chief financial officer:

Non-cash revenue:
Interest earned on investments- due from other funds

Total At A2

$

1,045.00
9,842.29
6,150.00
980.00
30,800.98
130,043.72

262,210.37

380.00
5,850.62

§1,200.00

$ 34,563,073.82

28,993,652.33

4,569,421.29
762,648.60

$ 5,332,069.89

$ 512,128.57
96,734.41

b  608,860.98
$ 441,072.38
23,202.07
87,430.62
7,556.36

$  569,261.41

27



00°008°L 007005 L 00°008'L sesuadxe BulD
Jusdo@asp o1WLoUooT

LLOVELE 000 £8°€5.'8L 00°000°0% 00°000'0F sosuadxa Jauio
181500 pue saones Buussubug

£R'LE6'L S0'/¥8'2 FARCr AR 4] 00'000's¥L 00°000'6PL sosuadxe Jall0
151800 pue seonies jeba

9e 0Ly 000 79680°L 00°00g'L L 00°008'cl SOSUSUXS JBLO
- sofem pue souees

UONBASIUILIDE JUBLISSOSSE XB |

¥8°060'Y 9¢'6e8'L 0geLe'y 00700501 00°008°0L sosUBdXe JeUylD
L9860 000 £€°0Z8'cy 00°000'sY 00000'GY sabem pue saleesg
UCHBJIS|UILLIPE SNUSAS Y
00osz'e 000 00°08. '8V 00°000'2s 00°000'05 sosusdxs B8O
. 1SOOIABS IpnY
Yers00L GL'GLO'6 lgoee'se 00°000'6S 00 000'6s sasuadxs Jayi0
80°L2¢ 000 $6'2.8'08 00°000'1L8 00°00528 sefem pue seuerRsg
UoRBJISIUIUIPE [elouRul 4
£L7L0'8 o0'glL LEeB8'eL 0¥’ 1Le6'0e 00°000'Le sasusdxs JaUO
- 000 09'856'66 09'8G6'G6 00°088'G6 sasfiem pue ssueES
IS0 [ediony
LT50L'e oo eLv68'L 00°000'y 00°000'Y sesuadxe Byl
- 000 0000892 00°005'ge 00°008 ‘02 sefem pue seuees
;991 LLILLOD diYSUMO] pue JOABN
Go'PE8 BLGLL 802’ Z6eLT'e 000002 sesuadxe Jallo
- $ - $ - g B0¥ES'LE  $  80¥BS'LZ $¢ 0080802 $ salfem pue salejeg
UORBASILILIPE [Riausn)
USLULIBACS [BleURD
«d¥ O NIHLIM SNOLLYYHAJO
EERIETS REISEEEY palaquInouz papuadxy SUONEDUIPOA 18Bpng
aouejeg I8y
papuadxaun ©bpng

€107 'L€ Jequaoe(] papuy JBeA
ANOONI OL SE9EYHOD YEHLO ANV STUNLIANIdXE 40 INJWILVLS
ONNd LNZHENO

AZSHIr M3N 40 BLVLS ‘U31SI0N0TD 40 ALNNOD

eV HOIMTOOM 40 JdIHSNAMOL



6¢

00'0gs'e 00’05y 00'000c 00'000'e
B6'097'2L 956222 0g'ass’l ) eogeYieer 0089028
YAAeieTAINe A PR-geisr AN o) ZATLLLB
£9°L6G LL8G6'9) YEOLG LL VE0LG'LL
LZP98 89v26'0L 07 194°9p 00'062'88 D005Z'98
PP ELO 9579281 000082 000082
g0'egl 6 ¥Le'Y 00°000'G 00°000's
pelee'e £9°18L°L L0°108'29 00°0LL'EL 00'0LL' L
00'66.'v2 00664180 00'855'980°L 00'855'680°L
GLE6Z'GY §Z'90L'€Z 00°000'69 0000064
£8'96Z'Z LLBP0FES 00'98¢'928 00°682°02%
00°29L' 00'8€2'L0Z 00'000'0Le 00°000°0LE
By L8P L9 8F' L8 29 00'000'L8
091842 LO'LEL'QG 18'ee8'es 00°00L'v8
15'861'6 89'G0&'G LLG6Y'66 00’005 PLL 00005 PLL
- - - 06'LEY'GE 6E°LEV'GE 0o00g've
psjgoues panlasay palequunous papuadxg SUONEIWIPON 1@Bpng
aoueleg ey
papuadxaun 18bBpng

safiem pue ssuees
J1epualep ol
sasuadxa JBU10
sabem pue sauees
JHNoa fedioiunpy
sebam pue salgEes
owmoasosd jediouny
sasuadxe Jayin
Augdiuios al) Jasun|oa 0} Piy
sasuadxs JBYI0
safiem pue seleesg

s webeueil Aouablews Jo 8oy

sesuadxa Jauin
sabem pue seleeg
‘80104
:AjBes oj|ang
watlhed yseo jeuopdo
:pouRInSU; Yjeay asioldws
aouednsu; dnob sesdodwz

solgInsUl LoResusdiLIod §UBWUYIOAA

aouRINsul AUlgEIT
8ouBINSY)
sabem pue seueeg

JuauIdoRASR AJUNWILIOD JO 800

sabem pue selereg
avsunsnipe Jo pieog Buno?
sosuadxs JBL0
safiem pue SoUBES
pieoq Buuued
Juaudopasp pue asn pug]

£1L0T L€ 48quieda(] papuz JeoA

(QINNILNOD) INOON] O.L SEOUVYHO HIHLO ANY SITUNLIANIIXS 40 INIWILVYLS

ANN4 INZHENO

AZSHIN MIN 4O FLVLS WILSAONOTD 40 ALNNOD

HOIMTOOM 40 dIHSNAMOL



oe

L8'00L" Lg'ooL't 00°005'2
95'892 PyLEE' 00°005'4 00°008" L
ze1ee's 86°€2L'L SY'889've GL'ees' Ly GLEER LY
00°098 000882 00QsL'e 00°08L°E
82’029 TLBL8') 00008 00°008°T
0¥'864 0g roﬂ oo.ooo” L oo.ooo” b
9.6 99’969’ L Zre09 L e#'20a b
85'960'2 S9°LE0'8 6L116'0¢8 00°000'9¥ 000008y
ogver'l 9€'89¥'s re'9LE'6Y 00°0£Z'95 00'042'98
P vyLL08L ervil'og) EryLL'o8l
ouove 00°081L 00°008 00°00%
80°€L6'6Z Z6'E0L'EoY 00°Llg'e8Y 00°219'68Y
6L8ve'LZ S9'/P0'E 9Lv09'04 00°000'SE 00°000'GE
PoBLY'LL 9€'028'L 00°000'52 00"000's2
- r9'EeE'Y 18'889'2 g5'8L6'vL 00°000'22 00'000°22
pajeoued panlasay paIsquInous papuadxg SUORBILIPON 18bpng
anugeg JaUY
papuadxeun yebpng

safiem pue seuBES
‘Junosoe usugsnipe ebem Lfieeg
sasuadxs JBUIQ
:sjane oygnd Jo uoneIgeeD
sosuadxs Jayl0
syJed jo aoUBUBIUEIN
sasuadxs Byl
sabem pue seuees
:suleiBold pue sa01IBS LUOIBBINaY
swieifold pue saoiales UoHBI08Y
HLOIB8I08] PUE SHIBd
sasuadxa JByi0
SOLLLLOD [BIUS LLIUOJAUT
sasuadxs BUYIG
sabem pue ssueeg
[SE0IMBS UieaY DHaNd
1S80JAISS UBWINY PUE UlesH
sasuadxe oY1
a0UBLBLIR W BIDIYBA
sosuadxs 1syl0
1sniy avedg uadp-sebem pue sauees
sabem pue ssieeg
:spunosb pue sBuping siand
sasuadxa syl
uonelues
sosusdxa BYIO
UOROB}0D BisEM DIOS
sosuadxe Jayi(y
sabem pue saueeg
JeAOWUBI MOUS
sosusdxs Jayi0
‘PoUBUSIIELL pUE Jedal pEOY
ISIOM Dland

eV

€102 'Lt equedaq pepuy 1esA

(G3NNLLNOD) FINOONI OL STDUVHO H3HLO ANV STUNLIANIIX 40 INFNFLVLS

ANNA INTHENO

AZSHAP MIN 40 3LVLS HILISIONOTO 40 ALNNOD

HOIMTTOOM 40 dIHSNAMOL



Le

00'8LE'0LL oo'glz'oLl 0o8LZQLL
80'LS'Y T6'G52'20Z 00°0¢£8'902 00°0£8'902
- GLTHE e RL°LLEQOL 0T2ZLP068% £1°18€'GE6C GL026°2E6'C
- Y699 '6r - TLQL6C08 L IXe R el LOB0L1GE'L
- L5110'YLE gliie'e0l 26'80L'80E'F 9482068 9.'620'68L"y
89'€€C'08 LELYB'PGZ 00'612'6eE 00'6lZ'see
Zy'660'eL 6L yv8'0L ¥6'68%'601 65'625'eel 00°000°0VL
gP'0ct 00'0 GG'6.2'Y 00°000's 00°000's
LL58's Tl YA A 85°¥25'08 00°000°041 00°000°0L 1
80662 8L'/98 PEE2R80'0C 00'000'sE 00'000'ge
92280 10°988 64'615'08 91'88Z'¢cS 00°000'sY
- Lrzec'el § 0 Leerel BO0LE'GLL 0000008 00'000'0e
CEERTER) FEEEDY paisquinouz papusdxs SUOREOLIPON 1ebpng
soueeg ALY
papuadxaln 1©8png

WiasAs Juswadel seakojdws olgnd

(19'v'O) woyshs AUnoes 21008
103 UOINGLIURD
saunypuadxe Lonels
WY O NIHLIM TV JEDINAIN
= SHHNLANSJIXE AHOLNLVLS
ONY SEDMVHD 0add343d

sesusdxe jey)0
sobiem pue $3UgBS
ey

W D. UIUIIA SUOREIBUO 210 |

sasuadxs ByD
(S}S00 [BSOUSID DISEM DIOS
uolelueRS
aulosen
Bunesi
BOIAISS JUBIPAY I/ISIEA
suoudap ]
Buyyby jeens
Ayoupeiz
:Buiseynand ing pue asuadxe AN

eV

€107 ‘L€ Jequisda(] pepud JEsA

(QANNILNOD) INOONI OL SFDOYUVHO H¥IHLO ANV STHNLIANIAXI 40 INIFNWILVLS

aNNd LNZIHHNO

AZSYIM MIN 0 FLVLS WILSIONOTD 40 ALNNOD

HOIMTOOM 40 dIHSNMOL



A

00°000°08 00°000°05 00°000°09
00'000°'0g 00°000'08 00°000'05
£9'VL1'895 £9PL1'906 £ovL1'89g
007008 007006t GZ1L90'4 §z'19¢'s GZ19¢'s
00'092°1L 00°06Y'LL 00°054'8) 000848}
- 0L'vri'sle 8.°11€°90L BEOVE LYE Y 9L°96E'CEY'S QL'GBE'EEY'S
- £62€L'S - L¥'9E9'8E9 006892 v¥9 00°608'PF9
SPesL A 007008 000081
- - - 00'Lz8'see 00Leg'gee 00°L28'6ZE
poRIRD panIRsoY paisgunousy papusdx3 SUOIIBOLIPOA 19bpng
souseg loyy
papuadxaun ehpng

sefiem pue seuees
:spunoiB pue sBupng ddned
puny isng soeds
uado ssadoeasp WO sUoORNGUIUC)D
sabem pue sa)ieeSg
BOHOH

1SN SUCHOUNY [BAIDIUNW LLIOY SUCHAGLIIOD

sabem pue salees
:uoposiodd pue abiaA02 820
sasuadxe 1By10
‘uonesoay
Aueduio ady J9SIUN|OA O} Piy

0I0GSepEMS ~siualInalBe aoinlas [@o0BI

aoueinsul dnoib ssiojdurs

wdV O, NOMA d3CNTOXE SNOILLYHIdO

A0, Wuim sesodind jedioun
J04 suoneudoldde jeisush [Blo])

LY O, Uilia sainypuadxs

AonEls pue ssbleyo paLiep (8101

O UWISNS] UORNYLIL0D pauyaq
WBISAS JUBUBLLSI S,UBLUBIY PUB 821|0d

€10Z ‘L€ Jequiade( papud JesA

(Q3NNILNOD) ANOONI OL SHDYUVHO ¥3IHLO ANV STUNLIANIAXT 4O LNFWILVYLS

aNN4 INJHEEND

AZSHEM MAN 40 FLVLS HILSION0TD 40 ALNNOD

HIIMTIOOM 40 JIHSNAMOL



ee

LY, WOl pepnjoxs
- 80IAIBS )O2p [Bdioiunw 2101

18848V
jechioul ¢
:suogebyqo eses) ended
1580l

pue [ediound 40§ Juswhedss ueo

(wesBosd uBol 18N} USRIL)
SBJOU UO J5aielu]
SPUCQ U0 JSausuj
{ediouud sjou

uonedipgUe puoy 4O JusaLAed

jedioulid puoq Jo wewied

«d¥0. NOYd A3ANTOX3

- HOAYEES 1930 TVdIOINON

«d¥Ou WO pepnioxe
- 32IAI5S 18P [ediounul (BJo L

pun4 Wstusaosdiy eyden

wdVO, IO W 0ANT10XE

g2°0 - - LS'¥86'LSF'L 92'788'15k'L 8/ 786'LSF )
9L'ere’ L QLEYY iy 9L'er0 Lyy
00°000'GLE 00°000'5LE 00°000'GLE
S¢0 §2°002'vE 00'L02'¥E 00'LOZ'PE
00ovL'gL 00°0vL'gL 00°0FL'9L
00'000'2¥E 0000022 000002y
00'000'22 00°000'22 00°000°ZE
00°000'cLE 00'000'6.8 00'C00'6.E
- - - 00°000'09 0000009 00°000'09
- - - 00°000'08 00°000°09 00°000°08
- 00008 000942 §Z°155'vZ GZ'LL1L'8Z geLiL'se
€911 '899 £UYLL'899 £9'F.L L899
- 0o'ooe 00°08L¢ 88'699'269 898'G27 989 88'GZT 969
REEANR) PaniBsay palequnoug pepusdxy SLONESUIPoN Bbpng
souBREg FEnYy
pepusdxXaun 1ebpng

- SININEAOH AL TY LIdVD

sosuadxs JslO
sefem pue seuees
Jeeg

WdY0), WY peprjoxe suoheledo (8104

ey

€102 'L Jequisoa( pspus JesA

(Q3INNILNOD) INOONI OL SIDHVYHO HIHLO ANV STHUNLIANIJXE 40 INFWILVIS

ANNd INFHHNO

AZSHIAC MIN J0 3LVLS WIALSIONOTS 40 ALNNOD

HOIMTTOO0M 40 dIHSNAMOL



e

e o e et

00°000°2€5'8 $

- L8P Y0¥ SN
Aq pappe suoljeudoidde efpng
00°000'2¢5°¢ $ 1ebpng
v Y Ve 44 o]
gzZ'0 § OLPPS08E$  8L1/0'60L $ Qe ¥OETPO'8 §  00°0002EG8 §  00000ZESE $ suogeudosdde jeieust jgjoL
- - - 09'8¥9°Z9.L 09'8Y9'28L 09'8v9'29L SOXE] PI0B{|00UN U0} SAIDSEY
§2°0 0L '¥¥5'08¢ 8L 1L0'601 8.°684'612'L 0¥’ L6€'69. "L 0¥ 15£'604°L suopendoidde eseush ejoyang
TAY 00008 00092 B£'GBE'ZEET P9'GG8'GEET $9'656'G2€°C w0, Ui0Y papNOXe - sesodind
[ediounul oy suopendoldde jeisuab g0,
" - - X TINEA" 00'svL'Lel o'evL'iEy ael/ Dy WO PBPNIOXS
- gableys pausEp B0l
00668 L1 00'568'LLL 00'G68'LLL L0} "ON PIO - pepunilin
- uopexe ] aunndg o3 sebleyn pausieq
00°088'S1 00'058'S) 00°058'S 1 {S5-p V0P "ST'N) sieeh g
- uopezuoyIne Asuabiews [eloadg
- - - - - - suoneziouIne Asusbilsulg
SHEDUYHO A3¥Hd4dd
najeouLen paniasay palagLinou papuadxz SUORBOHPOIN 1ebpng
aoueleg 18Uy
papuadxeun 1ebpng

v

€102 '€ Jequiade( papul JESA
(CINNILNOD) FINOONI 0L SIADUVYHO HIHLO ANV STHNLIANIXH 40 LINIJNILVLS
ANNA INIHENO

AZSHI MEN 20 FLVLS WIALSIONOTD 40 ALNNOD
HOIMTOOM 40 dIHSNAOL



TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND

STATEMENT OF EXPENDITURES AND OTHER CHARGES TO INCOME

Year Ended December 31, 2013

A-3A

Paid or charged:
Reserve for uncollected taxes
Deferred charges:
Special emergency appropriations
Cash disbursed

Ref.

$ 762,648.60

15,850.00
7,063,885.78

$ 8,042,384.38

Ref, A3
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TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF CASH - CHIEF FINANCIAL OFFICER

Year Ended December 31, 2013

Balance - December 31, 2012

Increased by:
Tax collector
Miscellaneous revenue not anticipated
Revenue accounts receivable
Amount due - trust fund - other
Amount due - general capital fund
Budget Appropriations Reimbursed
Unappropriated grant funds
State grants receivable

Decreased by:
2013 budget appropriations
2012 appropriation reserves
Refund tax overpayments
Accounts payable
Amount due to trust funds
Local district school tax
Regional school district tax
County taxes
Amount due county for added taxes
Local open space tax payable
Budgetary appropriation reimbursed
Transfer to investments - CRIM
Reserve for state grants

Balance - December 31, 2013

Ref.

A5
A2A
A-8

Contra
A-13
A-12

A-3A
A-8

A-10
A-11
A-B

A-B
Contra

A-14

$35,092,468.14
441,072.36
1,279,820.69
61,223.99
338,477.00
237,211.87
44,803.94
1,187.43

7,263,885.78
318,040.93
21,990.08
447.02
1,673.96
14,057,412.36
8,2565,842.00
7,099,984.07
56,396.06
325,246.20
237,211.87
1,000,000.00
8,367.92

$4,764,586.10

37,497,265.42

42,261,851.52

38,646,398.25

$3,615,453.27




TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF CURRENT CASH ~ COLLECTOR

Year Ended December 31, 2013

A-5

Balance - December 31, 2012

Increased by:
Interest and cost on taxes
Non-budget revenues
Taxes receivable
Tax fitle liens receivable
Prepaid taxes

Decreased by:
Payments to chief financial officer

Balance - December 31, 2013

Ref.

A2

A6
A7

$ 107,219.21
18,597.96
34,512,733.23
96,734.41
231,799.92

35,092,468.14

$ 1,481,611.14

34,967,084.73

36,448,695.87

35,092,468.14

$ 1,356,227.73
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TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF TAX TITLE LIENS
Year Ended December 31, 2013

AT

Balance - December 31, 2012
Increased by:

Transfers from faxes receivable
Interest and cost on tax sale

Decreased by:
Cash collected

Balance - December 31, 2013

Ref,
A $ 104,845.57
$20,846.16
85782
21,703.98
126,549.55
A2A, A5 96,734.41
A $ 2081514

1o



TOWHNSHIP OF WOOLWICH A-8

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE
Year Ended December 31, 2013

Collections-
Balance Accrued Chief Financial Balance
December 31, 2012 In 2013 Officer Decemnber 31, 2013
Municipal court:
Fines and costs kS 1780598 § 17558292 $ 17558299 % 17.805.98
Energy receipt tax 414,809.00 414,802.00
Shared services- Swedesboro:
Police coverage and protection 601,076.63 601,076.63
Recreation {0.40} - - {0.40)
Ajd to volunteer fire company {4,850.00) {4,850.00)
Cable television franchise fees 2272777 23,202.07 23,202.07 2272777
Kingsway Regional School District 35,000.60 70,000.00 70,000.00 35,000.00
Totat $ 7553335 § 1,279,82069 $ 1,279.820869 3 75,533.35

Ref. A A4 A



TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF 2012 APPROPRIATION RESERVES
Year Ended December 31, 2013

A-8

Balance Balance
December After Paid or
31,2012 Transfers Charged Lapsed
Salaries and wages:
Financial Administration $ 151708 $ 151708 3 798.0c $ 712.08
Tax Assessment Administration 9,378.84 ~
Office of Community Development 2.50 2.50 2.50
Zoning board of Adjusiment 0.74 0.74 0.74
Police 12,194.05 -
Road Repair and Maintenance ~ 25,000.00 25,600.00 -
Snow removal 25,000,00 25,000.00 21,702,00 3,288.00
Municipal Court 2,569.62 2.568.52 2,565.62
Prosecutor 130.58 130.58 130.58
Public Defender 1,000.00 1,000,060 1,000.00 -
Salaries and Wages Adjustment 109.68 109.68 109.68
Other expenses:
Financlal administration 12,716.57 12,716.57 10,627.37 2,088.20
General administration 2,782.88 2,782.89 2,192.28 590.61
Mayor and township commitiee 1,681.88 1,681.88 987.64 594.24
Municipal clerk 364276 3,642,768 430.98 321477
Financial administration -
Revenue administration {tax collecior} 1,683.96 1.683.96 456.40 1,227.55
Tax assessment administration 4,368.10 13,746.94 10,000.00 3,746.94
Economic Development 1,638.51 1,638.51 1,638.51
Legal senices and costs 42,629.96 29,824.01 10,309.868 19,514.15
Engineering services and cosls 21,880.40 21,880.40 21,015.16 875.24
Planning board 28,035.69 28,035,62 8.485.54 19,550.15
Insurance; -
Workmen's compensation insurance 2,946.00 2,946.00 2,846.00
Employee group insurance 12,309.04 12,309.04 537.00 11,772.04
Cptional Cash Payments 9,159.80 9,159.80 4,113.33 5,046.47
Paolice 13,614.87 13,514.87 7,210.23 6,404.64
Emergency management 2,560.00 2,500.00 2,500.00
Ad to volunteer fire company 40,369.8% 26,869.89 17.436.28 8,433.61
Municipal court 11,246.15 11,246.15 3,340.12 7,806,03
Road repair and maintenance 1857264 0,572.64 4,679.85 5,892.79
Saow removal 23,792.44 23,792.44 23,792.44
Sanitation 79,511.83 79,511.83 75,725.05 3,786.78
Public buildings and grounds 12,494.01 12,494.01 8,088.41 440560
Vehisle maintenance 29,402.45 29,402.45 2,360.09 2704236
Pubiic health services 85175 851.75 28.50 B823.25
Environmental committee 635.24 635.24 78.00 557.24
Recreation services and programs 12,778.156 12,778.15 6,598.88 5,879.27
PY 8ills - Zeller & Wieliczko -
Celebration of public events 1,254.06 1.254.06 1,254.06
Ulility expenses: -
Electricity 8,462.81 8,462.81 8,579.27 1,883.54
Street fighting 5475.71 18,875.71 18,875.71 -
Telephone 11,615.07 11,515.07 940.95 10,574.12
Waterffire hydrant service 24,001.69 24,001,862 22,747.20 1,254.49
Heating 5,627.02 5,627.02 979.45 4,647.57
Gasoline §19.76 519.76 619.76
Sanitary landfill 48,131.10 48,131.10 20,903.84 27.227.26
Outside "CAPS":
Interlocal service agreements- Swedesboro:
Fire company 2,885.08 2,985.08 2,633.81 351.27
Racreation 2,282.96 2,282.86 778.72 1,503.24
Total $ 54551333 § 54551333 § 31804093 § 22747240
Ref A4 A
Analysis of balance:
Appropriation reserves A § 37592876
Reserve for encumbrances A 169,584.57
$ 54551333
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TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF LOCAL DISTRICT SCHOOL TAXES

Year Ended December 31, 2013

A-10

Balance - December 31, 2012
Deferred
Payable

Increased by:
Levy for 2012-2013 school year

Decreased by:
Payments

Balance - December 31, 2013
Deferred
Payable

Liability for local school district tax:

Tax paid

Tax Payable- December 31, 2013

Tax Payable- December 31, 2012

Amount charged fo operations

Ref,

A6

A-4

A4

$4,710,504.32
2,218,816.33
$ 6,929,320.65
14,256,184.00
21,185,504.65
14,067,412.36
4,910,504.32
2,217,687.97

$ 7,128,092.29

$ 14,057,412.36

2,217 587.97

16,275,000.33

2,218,816.33

$ 14,056,184.00
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF REGIONAL HIGH SCHOOL DISTRICT TAX
Year Ended December 31, 2013

A-11

Balance - December 31, 2012
Increased by:

Levy for calendar year 2013
Decreased by:

Payments

December 31, 2013

_Ref._

8,255,842.00

8,255,842.00

8,255,842.00

$ -

43



TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF STATE AND FEDERAL GRANTS RECEIVABLE
Year Ended December 31, 2013

A-12

Balance Balance
December 2013 December
31, 2012 Revenue Received 31,2013
State grants:
Municipal alfiance for drug and alcoho! abuse $ 1383520 $ - $ - $ 13863520
Drunk driving enforcement grant 7.008.60 7,008.60
Department of criminal justice - body armor grant 1,437.32 1,437.32
Sustainable Jersey smali grant 25,000.00 25,000.00
Recycling tonnage grant 7,074.81 7,074.81
Alcohol education and rehabilitation grant 1,334.56 1,187.43 147.13
Federal grants:
Community development block grant 13,239.20 13,2398.20
$ 6872768 % - $ 118743 % 67540.28
Federal grants $ 1323820 § - $ - $ 13,239.20
State grants 55,488.49 1,187.43 54,301.06
$ 6872789 § - $ 118743 § 67540.28
Ref. A A4 A
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TOWNSHIP OF WOOLWICH

A~13

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF RESERVE FOR STATE GRANTS — UNAPPROPRIATED
Year Ended December 31, 2013

Balance Anticipated Balance

December In 2013 December

31,2012 Receipts Budget 31,2013
Recycling tonnage grant $ - $ 21944089 3 - $ 2194439
Drunk driving enforcement fund 20,303.98 20,303.98
Body armor grant 2,654 .97 2,654.97

$ - 3 4480384 % $ 44,803.94
Ref. A Acd A
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TOWNSHIP OF WOOLWICH A-14
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF RESERVE FOR STATE GRANTS — APPROPRIATED
Year Ended December 31, 2013
Transferred
Balance From 2013 Balance
December Budget December
31, 2012 Appropriations Expended 31,2013
State grants:
Recycling tonnage grant $ 54,362.17 3 - 184800 § 5251417
SHARE grant 19,818.89 18,918.99
Clean communities grant 44 563.76 4,73160 38,832.16
Municipal alliance for drug and alcohot abuse:
State share 4,8395.00 4,895.00
Municipal share 17,582.31 17,582.31
Drunk driving enforcement fund 11,634.18 45542 11,178.76
Hazardous site remedliation grangs:

Jersey fresh grant 600.00 600.00
Alcohol education rehabilitation grant:

Municipal court - salaries and wages 10,516.38 1,332.90 9,183.49
Department of criminal justice - body armor grant 7,079.86 7.079.86
Department of environmental protection - municipal siorm
Sustainable Jersey small grant 3,250.00 3,250.00

Federal grants:

Municipal stormwater regulation grant 588.50 588.50
Community development block grant 1,145.83 1,145.83
$ 17613698 % - 8,367.62 $ 167,768.07

Ref. A A
Federal grants $ 173433 § - - $ 173433
State grants 156,820.35 8,367.92 148,452.43
Municipal funds 17,582.31 17.,682.31
$ 17613699 % - 836792 $ 167,769.07

A A4 A
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TOWNSHIP OF WOOLWICH B-1
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY
TRUST FUND
SCHEDULE OF CASH - CHIEF FINANCIAL OFFICER
Year Ended December 31, 2013
Ref. Dog License Other
Balance - December 31, 2012 $5,928.3¢9 $3,538,487.40
Increased by receipts:
Dog license fees B-3 $ 7.344.00
Dog license late fees B-3 921.00
County Elections Funding $ 29,450.00
Public defenders fees 1,843.96
COAH trust funds 120,035.34
Unemployment trust 295559
Escrow Deposils 258,811.34
Woolwich recreation frust 66,591.15
Police forfeited funds 2,041.52
Deposits for police overtime cost 125,657.19
Municipal open space tax PY 316,915.92
Municipal open space tax CY 322,690.39
Developers tree compensation 822.37
UCC trust 737,311.28
Developers recreation fees 480.71
Payrofl 3,648,676.50
Snow removal 35,243.23
POAA 30.75
Municipal functions developers fees 23,398.32
Open space municipal maintenance 995.60
Interest earned 16.19 5,257.11
8,281.18 5,689,308.28
14,2090.58 9,238,795.68
Decreased by disbursements:
Paid to State of New Jersey
Dog Fund Cash Disbursements B-3 4,840.18
Expenditures under R.S. 4:19-15.11 B-3 1,714.20

Encumbrances payable

Paid to professionals for plan review

Municipal open space funds:
Expenditures for open space B-6
CRIM Investment

Woolwich recreation trust

Unemployment trust

Developers tree compensation

Police overtime expenses

Public defender fees

Municipal functions developers fees

Police forfeited funds

UCC trust

Payroll

Snow removal trust

Escrow Disbursements

Cpen space municipal maintenance

Polling for Local Elections

Amount due fo current fund

6,5654.38
$7,855.20

Balance - December 31, 2013 B

132,676.80
1,500,000.00
77,008.81
1,561.51
1,100.00
182,670.33
250.00
892,356.14
1,311.20
475,678.00
3.632,458.87
17,101.45
465,761.98
53,784.57
28,475.00

_ 525741
5,667,452.77

$2,571,342 91

AR



TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

TRUST FUND
SCHEDULE CF CASH ~ COLLECTOR
Year Ended December 31, 2013

Tax Title Uen
Redemption
Ref. Trust Fund
Balance - December 31, 2012 B $ 24,0683.85
Increased by:
Deposits for redemption of fiens B-4 $268,951.02
Premium on Tax Sale Received $91.800.00
Interest on investment 158.67
268,951.02
293,014.87
Decreased by:
Redemption of liens B-4 253,604.02
Refund of premium upon redemption:
Current year B-5 61,379.28
253,684.02
Balance - December 31, 2013 B $ 3932085

Tax Premium

Trust Fund

$ 72,749.03

__ 9205867

164,807.70

61,379.28

$103,428.42
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR DOG FUND EXPENDITURES
Year Ended December 31, 2013

Ref,
Balance - December 31, 2012 B $ 5846.59
increased by:
Late fees B-1 $ 921.00
Dog license fees B-1 7,344.00
Interest 16.19
8,281.19
14,127.78
Decreased by:
Expenditures under R.S. 4:19-15.11: - B 1,714.20
Cash Disbursements B-1 4,840.18
6,566.82
Balance - December 31, 2013 B $ 7,560.96

License Fees Collected

Year Amount
2011 $ 5,035.20
2012 11,756.05
2013 7,344 00
$ 24135.25

Note: R.S. 4:18-15.11
"...there shall be transferred from such special account to the general funds of the
municipality any amount then in such account which is in excess of the total
amount paid into said special account during the last two fiscal years next preceding.



TOWRNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF DEPOSITS FOR REDEMPTION OF TAX TITLE LIENS

Year Ended December 31, 2013

Balance - December 31, 2012
Increased by:

Miscellaneous
Cash receipts

Decreased by:
Cash disbursements

Balance - December 31, 2013

Ref.

B-2

B-2

$ 14,266.59

268,851.02

$ 9,798.26

283,217.61

293,015.87

253,694.02

$ 39,321.85
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF PREMIUM RECEIVED AT TAX SALE
Year Ended December 31, 2013

Balance - December 31, 2012
Increased by:

Premium received at tax sale

Decreased by:

Premium refunded at redemption:
Current year

Balance - December 31, 2013

Ref.

B-2

$ 72,100.00

91,900.00

164,000.00

61,379.28

$ 102,620.72
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TOWNSHIP OF WOOLWICH

B-6
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY
TRUST FUND ,
SCHEDULE OF RESERVE FOR MUNICIPAL CPEN SPACE
Year Ended December 31, 2013
Ref.
Balance - December 31, 2012 B $1,119,806.71
Increased by:
Added and omitted taxes $ 2,555.81
Tax Levy 323,399.52
325,955.33
1,445,862.04
Decreased by:
CY Encumbrances Payable 503,930.97
Expenditures for open space B-1 132,676.80
636,616.77
Balance - December 31, 2013 B $ 809,24527
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

GENERAL CAPITAL FUND

COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE

ASSETS

Cash - ¢chief financial officer

Invesiment - CRIM

State aid receivable
Due from Gloucester County Improvement Authority
Deferred charges to future taxation:

Funded
Unfunded

Amount to be provided for retirement of
obligations under capital leases
Bue from trust fund- other

LIABILITIES, RESERVES AND FUND BALANCE

Bond anticipation notes payable
Serial bonds payable
Green acres loan payable

Due to current fund

Due to municipal open space trust fund
Improvement authorizations:

Funded
Unfunded
Contracts payable

Capital improvement fund
Reserve for developers deposits
Obligations under capital leases

Fund balance

Ref.

C-2

C-4, C-7
C-8
C-9

C-6
C-6

C-10
C-1

December 31,

2013

2012

$ 265,398.15
300,000.00
336,774.25
601,577.68

6,031,073.98
2,303,452.00

9,770,000.00
236,730.35

3 1,131,717.70

458,302.00
601,577.68

8,432,752.41
2,081,5641.00

10,085,000.0G
236,730.35

$  19,845,006.41

$  21,027,621.14

$  2,303,452.00
5,675,000.00
356,073.98

394,602.00

429,5562.71
492,668.87
12,896.02
63,371.35
173,465.05
8,770,000.00
173,824.43

§ 1,968,651.00
8,050,000.00
382,752 .41
408,448.60
394,602.00

586,007.71
212,227.97
695,497.12
22,371.35
173,465.05

© 10,085,000.00
46,586.93

$ 19,845,006.41

$ 2102762114

There were Bonds and Notes Authorized but Not Issued at December 31, 2013 and 2012, in the amount of

$0 and $111,880, respectively.
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TOWNSHIP OF WOOLWICH

1
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY
GENERAL CAPITAL FUND
STATEMENT OF FUND BALANCE
Year Ended December 31, 2013
Ref.

Balance - December 31, 2012 C % 46,596.93
Increased by:

Funds Received from Current Fund

for land purchase related to Ord 2008-17 C-8 $127,327.50
127,327.50

Balance - December 31, 2013 C 5 173,924 .43
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF CASH — CHIEF FINANCIAL OFFICER
Year Ended December 31, 2013

c-2

Ref.
Balance - December 31, 2012 C $  1,131,717.70
increased by receipts:
Interest 1,573.96
1,133,291.66
Decreased by disbursements:
Due to current fund $ 29342575
Disbursement to CRIM Ihvestment Account 300,000.00
Improvement authorizations 274 .467.76
867,893.51
Balance - December 31, 2013 C $ 265,398.15
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TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
ANALYSIS OF CASH
Year Ended December 31, 2013

Fund balance

CRIM Investment

Due from trust fund- other

Due from State of New Jersey

Due from Gloucester County improvement Authority
Contracts payable

Capital improvement fund

Due to municipal open space trust fund

Reserve for developers deposits

Improvement authorizations:

Ordinance
Number

05-29
05-30
05-30
07-15
07-16
08-10
08-12
10-13
10-25a
10-25b
11-08
11-08
11-08
12-16
12-15
12-15
12-15
12-15
12-20
13-08

Acquisition of land

Purchase office equipment

PMC building renovations

Acquisition of PMC building

2007 road program

Acquisition of public works equipment
Acquisition of land- Nike Base
Russell Mill Road- Phases 3 and 4
Various road improvemenis

Road drainage improvements
Acqulisition of public works equipment
Various roadway improvements
Various roadway improvements
Various roadway improvements
Acquisition of Fire Truck

Field Drainage Improvements
Acquisition of Public Safety Equipment
Acquisition of Public Safety Vehicles
Public Works Garage

Various Capital Improvements and Equipment

Balance
December 31, 2013

$ 173,924.43
(300,000.00)
(236,730.35)
(336,774.25)
(601,577.68)

12,896.02
63,371.35
394,602.00
173,465.05

69,800.44
124,504.62
27,774.96
37.94
18,884.47
332.16
129,700.52
22,559.75
16,073.32
20,070.00
505.20
(1,455.90)
635.50
87,210.48
17.464.45
12,485.00
8,574.12
3,438.00
42,619.77
321,006.78

$ 265,398.15

Ref. C



TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION — UNFUNDED
Year Ended December 31, 2013

Analysis Of Balance
December 31, 2013

Financed By
Bond
Ordinance Balance Anticipation
Improvement Description Number December 31, 2013 Notes Expended
Acquisition of land- Nike base 08-12 $ 788,152.00 788,152.00 % -
Various Improvements 12-15 1,153,300.00 1,153,300.00
Various Improvements 13-08 361,000.00 361,000.00

$ 2,303452.00 $2303452.00 § -

Ref. C C-7
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND
Year Ended December 31, 2013

C-5

Balance - December 31, 2012

Increased by:
2013 Authorizations

Decreased by:
Appropriated to finance improvement authorizations

Balance - December 31, 2013

$ 22,371.35

60,000.00

19,000.00

$ 63,371.35
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

GENERAL FIXED ASSETS
Year Ended December 31, 2013

December 31

December 31

2012 Additions Deletions 2013
General fixed asseis:
Land and buildings % 11,600,300.00 % - % - $ 11,608,300.00
Other improvements 84,800.00 84,800.00
Machinery and equipment 2,839,740.00 240,184.00 201,206.00 3,578,718.00
Total $14,533,840.00 $ 840,184.00 $ 20120600 $15,272,818.00
Investment in general fixed assets $ 14,533,940.00 $ 940,184.00 $ 20120800 $15272918.00

(3133
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

GENERAL COMMENTS
Year Ended December 31, 2013

Contracts and Agreements Required to be Advertised for N.J.S.A. 40A:11-4

Local units and the board of education that have appointed a Qualified Purchasing Agent pursuant to
N.J.5.A. 40A:11-8(b) and take advantage of a higher bid threshold pursuant to N.J.S.A. 40A:11-3(a)
and 18A:18A-3(a), had their maximum bid threshold increased from $29,000 to $36,000. Where the
higher bid threshold is authorized, appropriate action should be taken to adjust the locally set amount.

Please remember that contracts exceeding the new threshold are subject to the appropriate
requirements of the Local Public Contracts Law and the Public School Contracts Law. As a result of
the change in bid threshold, the 15% threshold for the informal receipt of quotations thresholds of
N.J.8.A. 40A:11-6.1(a) and 18A:18A-37(a) also changes. The following table summarizes the new bid
and quotation thresholds.
Bid Threshold Quotation Threshold
Base amount $ 17500 % 2,625
With qualified purchasing agent $ 36000 % 5,400

It is also noted that, as an alternative to public advertising, the Township uses state contracts fo
purchase certain approved items. The Township did not have a qualified purchasing agent and
therefore, utilized the lower amount of $17,500 for procurement.

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of
contracts or agreements for “Professional Services” per N.J.S. 40A:11-5.

In as much as the system of records did not provide for an accumulation of payments for categories for
the performance of any work or the furnishing or hiring of any materials or supplies, the results of such
an accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to
determine whether any obvious violations existed, as indicated in the findings and recommendations -
current year.

Any interpretation as to possible violation of the N.J.S. 40A:11-4 and N.J.A.C. 5:30-14 would be in the
province of the municipal solicitor.

Delinguent Taxes and Tax Title Liens

The last tax sale was held on November 14, 2013. All tax sale certificates were on file.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

SCHEDULE OF FINDINGS AND RECOMMENDATIONS
Year Ended December 31, 2013

Finding No. 2013-01

Criteria or Specific Reguirement

Pursuant to N.J.A.C. 5:30-5.7, the general ledger, together with the books of original entry and supporting
subsidiary ledgers shall constitute a complete accounting system which all local units shall have and
maintain. Good internal control practices dictate that a complete and accurate general ledger should be
maintained for each fund to ensure adequate control over the preparation of financial statements including
the related footnotes.

Condition

The electronic general ledger accounting system was not properly maintained for all required funds.

Context

The general ledger along with subsidiary revenue and appropriation ledgers required significant adjustment
at December 31, 2013, to properly reflect the activity of the Township.

Cause

Proper internal control policies and procedures over financial transactions are not in place to properly
maintain the general ledger.

Effect

Without a properly maintained general ledger system, the immediate and current identification of assets,
liabilities, reserves, revenues, and expenditures and fund balance cannot be determined.

Recommendation

We recommend that the general ledger for each fund be maintained on a daily basis by the Chief Financial
Officer to ensure accuracy and completeness of all transactions for the various funds of the Township.

Management's Response

Management has reviewed the finding above and is in agreement.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

SCHEDULE OF PRIOR YEAR FINDINGS AND RECOMMENDATIONS

Finding No. 201 2-01

Condition
The computerized general ledger accounting system was not properly maintained for all required funds.

Current Status
The condition remains unresolved.

Planned Corrective Action
The responsible officials agree and will address the finding as part of their corrective action plan.
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TOWNSHIP OF WOOLWICH
COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

OFFICIALS IN OFFICE AND SURETY BONDS
Year Ended December 31, 2013

The following officials were in office during the period under review:

Name Title
Samuel Maccarone, Jr. Mayor
Alexander Elefante Deputy Mayor
John Descano Committeeperson
Nicholas Armano Committeeperson
Jonathan Fein Committeeperson
Jane DiBella Township Clerk/Administrator
Wiliiam Pine Chief Financiai Officer
Kim Jaworski Tax Collector
James Sabetta Construction Code Official
William Golden Magistrate
Angela Kalnas Court Administrator
Maria River Deputy Court Administrator
Mark Shoemaker, Esquire Solicitor
Penonni & Associates Engineer

Note: All officials and employees are covered by the Joint Insurance Fund with a bond in the amount of
$1,000,000.00 each.
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TOWNSHIP OF WOOLWICH

COUNTY OF GLOUCESTER, STATE OF NEW JERSEY

SCHEDULE OF TAX RATE, TAX LEVY AND TAX COLLECTIONS

Year Ended December 31, 2013

Comparison of Tax Rate Information

2013 2012 2011
Total Tax Rate 3.240 5,205 5.009
Apperiioramenf of Tax Rate
Municipal 0.456 0.685 0.655
Open Space 0.030 0.050 0.050
County 0.862 1.076 1.088
Local School 1.325 2.187 2126
Regional School 0.767 1.207 1.090
Assessed Valuation 2013 2012 2011
Net Valuation Taxable % 1,075634,628 $ 633,831,850 628,553,882
Comparison of Tax Levies and Cash Collections
Year Tax Levy Cash Collection % of Lewy
2013 $ 34,845,700 3 34,663,074 99.19%
2012 32,986,101 32,370,804 98.13%
2011 31,722,641 30,400,266 95.83%
Delinquent Taxes and Tax Title Liens
Amount of Armount of Percentage
Year Tax Tille Liens Delinguent Taxes Total Delinquent of Collection
2013 $ 29,815 $ 463,083 $ 432 898 1.41%
2012 104,846 370,209 475,054 1.44%
2011 116,798 1,223,357 1,340,155 4.22%

The value of properiy acquired by liguidation of tax title liens, on the basis of the last assessed

valuation of such properties, was as follows:

Year
2013
2012
2011

Balance
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